
 
   

 

 

 

 

 

ENERGY MARKET REPORT FOR JUNE 24, 2010 

Market Commentary 
Crude oil continued to slip, along with Brent, which touched a four-month low. This week’s 
news of the release of supplies by the IEA provided a modification in market sentiment, 
prompting what appeared to be liquidation of long positions by hedge funds. This move by 
the IEA, in comparison to two previous moves, is being viewed as an economic one, rather 
than a move to make up for supply shortfalls. Economic woes combined with the Greek debt 
predicament, had already begun to pressure prices and the IEA news exacerbated the 
downward action.  
 
The August crude oil settled below the 200-day moving average two sessions in a row. 
Coming into next week, we would look for attempts at this weeks low of $89.69 and for drives 
back down towards $85.00. The aforementioned moving average, which is $92.80 will serve 
as a pivotal area. 
 
Crude oil: Aug 11 326,552 –9,837 Sept 11 166,854 +7,641 Oct 11 72,238 Totals 1,511,301 –
3,943 Heating oil: July 11 36,478 –6,252 Aug 11 86,553 +5,026 Sept 11 45,288 +676 Totals 
317,891 +4,758 Rbob: July 11 28,532 –9,327 Aug 11 68,752 –1,254 Sept 11 40,216 –3,215 
Totals 241,624 –14,497. 
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The information contained in this letter is taken from sources, which we believe to be reliable, but is not guaranteed by us as to accuracy or completeness 
and is sent to you for information purposes only. The Windham Group bases its market recommendations solely on the judgment of its personnel. 
Reproduction in whole or part or other use without written permission is prohibited. 


